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Highly leveraged into the rapidly growing Electric Vehicle market 
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LIFE OF MINE 13 years 

PRODUCTION TONNAGE  75,000 tpa 

NET PRESENT VALUE US$317M 

IRR 49% 

CAPITAL EXPENDITURE US$80M 

PAYBACK ON CAPITAL 4 years 

WEIGHTED AVERAGE SELLING PRICE 
 

US$1,050/t 

OPERATING COST US$498/t 

EBITDA US$40M 

CUMULATIVE LIFE OF MINE FREE 
CASH (pre-tax) 

US$351M 

Cautionary Statement: The PEA is a purely internal model and is not externally signed off by a third party technical firm.   
Numbers are generated by Blencowe management and consultants using existing data, knowledge and experience for the Orom-Cross Project 
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Notes: 
• Over 900,000t of contained graphite within maiden JORC Resource 
• Stage 2 / 2,200m infill drilling completed – Revised JORC Resource Q4 2021 

o Uplift to >20Mt total JORC Resource 
o Bringing 4Mt Camp lode into JORC Resource – lift overall grade to ~8.0% 
o Lift current 3.5Mt Indicated & Measured Resource to >10Mt 



8 Source – Benchmark Minerals Intelligence 20-year demand-supply forecast (July 2019) 

Timing for likely first production at Orom-
Cross coincides with emerging shortfall of 

flake graphite as forecast by BMI. 

Flake Graphite   
Demand Curve 
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Sources: Benchmark Minerals Intelligence / Blencowe – September 2021 

UBS Battery Raw Metals Report March 2021 
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Jumbo/Large  
(20 to 80 mesh) 

Medium  
(80 to 150 mesh) 

Small  
(+150 mesh) 
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Generally, these are speciality 
products that  require the 
highest quality graphite, and 
for which a premium is paid. 
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VWAP of outstanding warrants is 6.8p and would provide a further 
~£2m cash into the Company if all are exercised 

All information and data as at July 2021 
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Simon Moores is a leading authority on lithium ion battery and energy storage supply chains with a specialist focus on lithium, graphite, and cobalt. 

He is MD of Benchmark Mineral Intelligence, an independent price assessment and consultancy company for lithium ion battery supply chain 



ELECTRIC VEHICLES 
ONE OF THE FASTEST GOWING TRENDS WORLDWIDE 
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Source – Benchmark Minerals Intelligence 20-year demand-supply forecast (July 2019) 
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19 Source – Benchmark Minerals Intelligence 20-year demand-supply forecast (July 2019) 
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Source – Benchmark Minerals Intelligence 20-year demand-supply forecast (July 2019) 
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Source - Syrah Resources Presentation 2019 

Natural flake graphite demand will rise in sync. 
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