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Disclaimer

This presentation has been prepared by Blencowe Plc ( i B e n.cdtusadecament contains background information about Blencowe current at the date of this presentation. The presentation is in
summary form and does not purport to be all inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the
accuracy and completeness of the information, statements and opinions contained in this presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase
or sales of shares in any jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into accountther e ¢ i pinvestrter@ gbjectives, financial circumstances or particular needs and the
opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when
deciding if an investment is appropriate. All securities involve risks which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Blencowe, its officers, employees, agents and advisors do not make any representation or warranty, express or implied, as to the currency, accuracy, reliability
or completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this
presentation arising out of negligence or otherwise are accepted.

This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of
Blencowe. Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on
forward looking statements. Any forward looking statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law,
Blencowe does not undertaken any obligation to update or revise any information or any of the forward looking statements in this presentation or any changes in events, conditions, or circumstances
on which any such forward looking statement is based.

Competent Persons Statement

The geological information in this announcement that relates to Orom Graphite Project is based on information compiled and fairly represented by Mr Oscar Van Antwerpen, who is a Member of the
Geological Society of South Africa and a registered professional scientist at the South African Council of Natural Scientific Professions. Mr Van Antwerpen is employed by Minrom Consulting Pty Ltd
and has sufficient experience relevant to the style of mineralisation and type of deposit under consideration, and to the activity which he has undertaken, to qualify as a Competent Person as defined
in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Van Antwerpen consents to the
inclusion in this report of the matters based on this information in the form and context in which it appears.
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CORPORATE

Corporate Highlights Significant Shareholders %

Ticker BRES.L Orom-Cross Vendor (12-month lock up) 33.9%

New Cash raised (April 2020) £2.0m Board & Management (12-month lock up) 13.7%

Market Cap @ 6p c. £5.9m John Story 13.6%

Enterprise Value £3.9m

Enlarged Issued Share Capital 98,333,326 Approxi mately 50% of the Comp

shares are locked in for 12 months
Warrants 32,375,001

VWAP of outstanding warrants is approximately
6.5p and would provide a further £2.1M (approx.)
to the Company if all are exercised
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PROJECT OVERVIEW
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i Orom-Cross was granted a 21-year mining licence in 2019 and has the scope to
become a world class graphite project both by size and by end product quality
(circa 3 billion tonnes)
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U The project is a shallow open pit deposit, with low strip ratio and free digging,
suggesting very low operating costs

i Orom-Cross contains a large component of high value jumbo and large flake
product, which are more scarce and sell at a premium to smaller flakes
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U Uganda is a stable African country, with a strong mining code, low royalties and a
stable currency, making Orom-Cross attractive long term to potential strategic
investors and offtake partners

Lake Victoria
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4 TANZANIA U Strong management team to deliver project with significant African / mining
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Underway

Completed within first three

months
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OROM-CR0OSS WORK PROGRAMME

V 21 year Mining licence awarded in 20197 key risk removed
o Land compensation agreement signed with locals and full pre-mining payment made

V Historical exploration work completed (2012 i 2019):
o 1,078kms of VTEM (airborne magnetic survey)
o Numerous anomalies tested and proven giving confidence to overall numbers
o 600m diamond drilling
0 4,200m trenching programme

V 1,950m (69 hole) diamond drilling programme recently completed to provide;
0 8-10Mt JORC Indicated Resource for PFS
o Delivers enough graphite for first ~10 years life of mine.
0 Resource will represent < 1% of overall deposit
0 Size and scale = ability to ramp up production at any time as market conditions dictate.

V 74% Orom-Cross graphite in Jumbo/XL/Large categories.
Larger flake size = better prices and likely higher demand.

V Phase 2 metallurgical test work underway targeting:
0 96-97% TGC (total graphite content) with low impurities (thorium, vanadium)
0 ~80% recoveries
o0 Majority Jumbo/XL/Large flakes within concentrate
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Project £ % Funds
Drilling (JORC Indicated Resource) & Phase 2 metallurgical test work 900,000 45
Tenement costs and compensation (mining license) 200,000 10
Scoping/Pre-Feasibility Study 300,000 15
Corporate

IPO related transaction costs 350,000 17.5
G&A (including board fees) 250,000 12.5
Total 2,000,000 100

Exercising 4p-6p Warrants can deliver £0.63m of additional funds
Exercising 8p Warrants can deliver circa £1.5m of additional funds
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2020 : graphite required for EVs = 27% world demand 2025 : graphite for EVs = forecast 58% world demand

Other Uses 7 30,00 Other Uses i 50,000

TOTAL
~1Mtpa World Steel Mills / Expandables i

800,000

TOTAL
~2Mtpa World
Demand

Electric Vehicles i

270,000
Demand

4X growth requirement for
flake graphite over next 5
years forecast for EVs

Electric Vehicles i
1,150,000

Steel Mills / Expandables i
700,000

Flake graphite demand forecast to double with almost
all attributable to EV growth (Li-ion batteries)

8

Source - Benchmark Minerals Intelligence (2019)



BLENCOWE

GLOBAL GRAPHITE MARKET -ese RESOURCES

A Total flake graphite market size is currently ~1,000,000 T p.a.
o Growth in graphite demand for EVs forecast 20% per annum
o Growth in graphite demand for other uses forecast 5% per annum

z

A Goldman Sachs forecasts 25% of all car sales to be electric vehicles (EVs) by 2025.

A World Graphite Market forecast demand to double to 2,000,000 T p.a. over next 5 years

o 1,000,000 T pa new product required for world markets
o Graphite market estimated in 600,000 T p.a. net deficit by 2025

A No major (>200,000 T p.a.) new graphite producer forecast coming online in next 5 years;

o Market defined by smaller producers in higher risk locations;

o Syrah Resources (largest producer worldwide) cut back production to 60,000 T pa in 2019 due to operational cost blow-outs and lower
prices

o No forward market to sell graphite into restricts debt funding for new projects

o Higher risk locations will inevitably restrict other new project startups (60% flake graphite forecast to be produced from high risk
locations such as Mozambique, Madagascar and Tanzania).

Opportunity exists for a largescale producefrom 2024 ina safe location that may be considered for supply chain diversificatior
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Million tonnes
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Operational supply
I Highly Probable additonal tonnes
B Probable additonal tonnes
P Possible additonal tonnes
- Synthetic Supply for Anode use

m—— Demand

“i Neccesary unplanned supply o _ ) )
Timing for likely first production at

Orom-Cross coincides with
emerging shortfall of flake graphite
forecast by BMI.

2018 2020 2022 2024 2026 2028 2030 2032 2034 2036 2038 2040

Source T Benchmark Minerals Intelligence 20 year demand-supply forecast (July 2019)
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ATarget 8Mt JORC Indicated Resource for first 10 years6 Mine Life, from dril/
of total deposit - as shown from above diagram

A Drill program along highly anomalous graphite zones i pink areas in diagram
A 65 holes i 1800m drilling program to be completed by June 2020
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